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L .230 Direct I nvestment
Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2014 2015 2016 —— 2015 —— 2016
Q3 Q4 Q Q2 Q3 Q4
U.S. direct investment abroad:
1 FL263192005 Liab.: Rest of theworld (1) 54579 56486 5970.8 55932 56486 57567 58369 59222 59708 1
2 FL263192101 Equity 52779 54539 58086 54245 54539 5570.8 56657 57535 58086 2
3 FL263192305 Intercompany debt (2) 180.1 194.6 162.2  168.7 194.6 186.0 171.2 168.7 1622 3
4 FL263192313 U.S. parents’ claims 700.4 742.8 768.7 7224 742.8 748.6 755.8 766.2 768.7 4
5 FL263092313 Less: U.S. parents’ liabilities 520.3 548.2 606.5 553.8 548.2 562.7 584.6 597.6 6065 5
6 FL103092005 Asset: Nonfinancial corporate business 4615.6  4807.2 50904 47246 4807.2 49039 49694 50444 50904 6
7 FL763092000 U.S.-chartered depository institutions 261.0 253.2 2379 2621 253.2 254.6 241.2 243.7 2379 7
8 FL513092003 Property-casualty insurance companies 1134 111.8 1138 117.6 111.8 112.2 113.2 113.3 1138 8
9 FL543092073 Life insurance companies 68.9 60.0 63.6 69.4 60.0 60.7 61.4 62.4 636 9
10 FL613092003 Finance companies 228.0 232.8 2694  239.7 232.8 236.9 261.0 264.6 2694 10
11 FL663092003 Brokers and dealers 171.0 183.7 195.7  179.7 183.7 188.4 190.6 193.8 1957 11
Foreign direct investment in U.S.:
12 FL103192005 Liab.: Nonfinancial corporate business 27406 29648 33132 29458 29648 30121 31507 32275 33132 12
13 FL115114005 Nonfinancial noncorporate business 10.2 11.8 12.3 11.6 11.8 12.1 12.0 12.3 123 13
14 FL753192003 Foreign banking officesin U.S. 202.8 197.9 203.0 203.7 197.9 199.8 201.5 201.9 203.0 14
15 FL513192003 Property-casualty insurance companies 67.9 77.0 106.8 710 77.0 104.1 104.6 105.9 106.8 15
16 FL543192073 Life insurance companies 97.0 91.8 100.3  105.2 91.8 100.6 101.9 101.5 100.3 16
17 FL613192003 Finance companies 827 63.8 68.7 75.2 63.8 645 66.3 67.2 687 17
18 FL663192005 Brokers and dealers 131.2 1375 210 1369 1375 155.2 157.4 48.7 210 18
19 FL733192003 Holding companies 0.0 175 159.1 75 175 16.9 19.6 131.8 159.1 19
20 FL503192003 Funding corporations 138 144 15.0 143 144 146 147 149 150 20
21 FL263092001 Asset: Rest of the world (1) 33463 35764 39994 35711 35764 36798 38288 39117 39994 21
22 FL263092101 Equity 27883 29845 33112 29684 29845 30542 31566 32353 33112 22
23 FL263092303 Intercompany debt 558.0 591.9 688.1  602.7 591.9 625.6 672.1 676.4 688.1 23
24 FL263092323 U.S. affiliates’ liabilities 9457 10163 11127 10249 10163 10321 10987 10980 11127 24
25 FL263192323 Less: U.S. effiliates claims 387.7 4244 245 4221 4244 406.5 426.6 4217 4245 25
Memo:
Direct investment, asset/liability presentation:
26 FL263192035 Direct investment assets 6365.9 66212 7001.8 6569.1 66212 67259 68480 69414 70018 26
27 FL263192101 Equity (line2) 52779 54539 58086 54245 54539 5570.8 56657 57535 58086 27
28 FL263192345 Intercompany debt 1088.1 11672 11932 11446 11672 11551 11823 11879 11932 28
29 FL263192313 U.S. parents’ claims (line 4) 700.4 742.8 768.7 7224 742.8 748.6 755.8 766.2 768.7 29
30 FL263192323 U.S. affiliates’ claims (line 24) 387.7 4244 4245 4221 4244 406.5 426.6 4217 4245 30
31 FL263092035 Direct investment liabilities 42543 45490 50304 4547.0 45490 46490 48399 49309 50304 31
32 FL263092101 Equity (line 21) 27883 29845 33112 29684 29845 30542 31566 32353 33112 32
33 FL263092345 Intercompany debt 14660 15645 17191 15786 15645 15948 16833 16956 1719.1 33
34  FL263092313 U.S. parents’ liabilities (line 5) 520.3 548.2 606.5 553.8 548.2 562.7 584.6 597.6 606.5 34
35 FL263092323 U.S. affiliates’ liabilities (line 23) 9457 10163 11127 10249 10163 10321 10987 10980 11127 35
Alternative valuations of direct investment assets:
U.S. direct investment abroad:
36 LM263192045 Market value 6225.1 60057 63726 5809.1 60057 60239 59686 6330.1 63726 36
37 LM263192141 Equity 6045.1 58111 62104 56405 58111 58379 57974 61614 62104 37
38 LM263192305 Intercompany debt 180.1 194.6 162.2  168.7 194.6 186.0 171.2 168.7 162.2 38
39 FL263192055 Historical cost 48294 50406 5356.8 4980.1 50406 51488 52289 53143 5356.8 39
40 FL263192151 Equity 46494 48460 51946 48114 48460 49629 5057.8 51456 51946 40
41 FL263192305 Intercompany debt 180.1 194.6 162.2  168.7 194.6 186.0 171.2 168.7 162.2 41
Foreign direct investment in U.S.:
42 LM263092045 Market value 54420 55712 63034 52844 55712 56956 59443 61743 63034 42
43  LM263092141 Equity 48841 49793 56152 46816 4979.3 50700 52722 54980 56152 43
44 LM263092303 Intercompany debt 558.0 591.9 688.1  602.7 591.9 625.6 672.1 676.4 688.1 44
45  FL263092055 Historical cost 29133 31342 35984 31312 31342 32376 33865 34694 35984 45
46 FL263092151 Equity 23553 25423 29103 25285 25423 26120 27144 27931 29103 46
47  FL263092303 Intercompany debt 558.0 591.9 688.1  602.7 591.9 625.6 672.1 676.4 688.1 47

(1) Direct investment is valued on a current-cost basis and presented on a directiona basis.

(2) Through 1992:Q4, U.S. direct investment abroad excludes net inflows from corporate bonds issued by Netherlands Antillean financial subsidiaries.



